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BALANCE SHEET
As at 31st March, 2014

(in `Lacs)
                                                                                 Note No.                  31st March 2014                        31st March 2013 

     
 I. EQUITY & LIABILITIES     
 (1) Shareholders' Funds     
  (a) Share Capital 1  24,561.60    24,561.60  
  (b) Reserves & Surplus 2  26,822.22    23,891.12  
        51,383.82    48,452.72 
 (2) Non-Current Liabilities     
  (a) Long-Term borrowings 3  10,059.26    27,469.39  
  (b) Deferred Tax Liabilities (Net) 4  14,362.99    13,626.81  
  (c) Other Long Term Liabilities 5  47,121.89    47,140.47  
  (d) Long-Term Provisions 6     4,690.57      3,932.96 
        76,234.71    92,169.63 
 (3) Current Liabilities     
  (a) Trade Payables 7  2,725.66    1,622.49  
  (b) Other Current Liabilities 8  20,907.77    8,417.24  
  (c) Short-Term Provisions 9  3,595.37    2,933.21  
          27,228.80      12,972.94 
   TOTAL    1,54,847.33    1,53,595.29 
 II. ASSETS      
 (1) Non-Current Assets    
  (a) Fixed Assets     
  (i) Tangible Assets 10    
   - Assets under Active use   92,131.43    98,206.50  
   - Assets retired from Active Use and Held   981.74    956.13  
       for disposal/Impaired Assets     
       Less: Provision for loss on Disposal /         981.74    956.13  
                 Impairment   -      -    
   - Assets Currently not in Active use   -      -    
  (ii) Intangible Assets 11  126.12    185.74  
  (iii) Capital Work-in-Progress- Tangible Assets 12     1,135.97    1,807.46  
       93,393.52    100,199.70 
  (b) Non-Current Investments 13  289.34    289.34  
  (c) Long-Term Loans and Advances 14  7,595.47    8,148.48  
  (d) Other Non-Current Assets 15        526.36             356.81  
        101,804.69    108,994.33 
 (2) Current Assets     
  (a) Inventories 16  5,513.79    6,727.53  
  (b) Trade Receivables 17  27,451.66    21,020.67  
  (c) Cash and Cash Equivalents 18  15,504.53    12,567.48  
  (d) Short-term Loans and Advances 19  2,025.03    1,904.60  
  (e) Other Current Assets 20         2,547.62      2,380.68  
             53,042.64       44,600.96
   TOTAL    1,54,847.33    1,53,595.29 
Additonal Notes to the Financial Statements 28   
Significant Accounting Policy 29   
As Per Our report of even date attached.     

 For & on behalf of Board of Directors
 For Khanna & Annadhanam Anil Srivastava   Mrs. Mani Sathiyavathy
 Chartered Accountants Chairman-Cum-Managing Director   Director
 Firm Regd. No. 1297-N

      B. J. Singh                Sanjiv Bahl                                 Sanjiv Agrawal                                 Dhirendra Sahai
       Partner                     Executive Director             Company Secretary & GM (Legal)          General Manager (F & A)
 (M. No. - 7884)    & C. F. O
 Place  : New Delhi.
 Dated : 12.12.2014 
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STATEMENT OF PROFIT & LOSS
For the year ended 31st March, 2014

(in `Lacs)
                                                                                               Note No.               31st March 2014              31st March 2013 

Revenue:    
 Revenue from Operations 21  51,626.18   45,642.98 
 Other Income 22       2,678.63       2,562.41 
   Total Revenue    54,304.80   48,205.39 
Expenses:    
 Helicopter Operational & Maintenance Expense 23  18,740.26   15,511.99 
	 Employees'	Benefits	Expense	 24	 	14,898.91		 	14,906.20	
 Financial Costs - Interest Expenses   3,180.68   2,851.16 
 Depreciation and Amortization Expense   7,971.29   7,378.70 
 Other Expenses 25    4,044.57     4,763.63 
  Total Expenses   48,835.71   45,411.68 
Profit	before		Exceptional,Extraordinary	Items	and	Tax												 	 	5,469.10		 	2,793.71
Exceptional Items 26   – 89.12   –   
Extraordinary Items 27           743.41                               –   
  Profit before tax   6,123.39   2,793.71 
Tax expense:
 (1) Current Tax   (MAT)   1,450.00   650.00 
 (2) Earlier Years Tax   80.56   –   
 (3) Deferred Tax         736.18        973.89 
  Net  Profit/(Loss) for the period    3,856.65   1,169.82 
Earning per Equity Share: (Face Value Rs.10,000/-)    
 (1) Basic  1,570  476 
 (2) Diluted  1,570  476 

Additonal Notes to the Financial Statements 28 
Significant Accounting Policy 29   

As Per Our report of even date attached.

For & on behalf of Board of Directors
 For Khanna & Annadhanam Anil Srivastava   Mrs. Mani Sathiyavathy
 Chartered Accountants Chairman-Cum-Managing Director   Director
 Firm Regd. No. 1297-N

    B. J. Singh                         Sanjiv Bahl                                 Sanjiv Agrawal                                 Dhirendra Sahai
       Partner                     Executive Director             Company Secretary & GM (Legal)          General Manager (F & A)
 (M. No. - 7884)    & C. F. O

 Place : New Delhi.
 Dated : 12.12.2014
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NOTE NO. 1
SHAREHOLDER'S FUNDS

(in `Lacs)
                                                                                                                               31st March 2014            31st March 2013

Shareholders' Funds     
Share Capital
 (a) Authorized Capital
  2,50,000 Equity Shares    25,000.00    25,000.00 
  of Rs.10,000/- each     
 (b) Issued Capital, Subscribed & Fully paid up
  2,45,616 Equity Shares    24,561.60    24,561.60 
  of Rs.10,000/- each     
 (c) A reconciliation of the number of Shares 
  outstanding at the beginning and at the 
  end of the reporting period. Opening  245,616    245,616  
    Add: Shares Alloted                        –                     –    
    Closing  245,616    245,616  
 (h) The rights, preferences and restrictions attaching
  to each ordinary shares of the company have a 
  par value of Rs. 10,000 per share and rank class 
  of shares including restrictions on the distribution
  of paripassu in all respects including voting rights 
  and entitlement to dividend  and the repayment of
  capital.
 (i) Shares in the company held by each shareholder 
  holding more than 5 percent shares specifying 
  the number of shares held. Shareholder Name No.of Share   
     Held   
    President of India  125,266    125,266  
    ONGC Limited  120,350    120,350  
  Total    24,561.60    24,561.60 
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NOTE NO. 2
RESERVES & SURPLUS

(in `Lacs)
                                                                                                                              31st March 2014             31st March 2013

Reserves & Surplus  
 a)  Reserves :     
  (i) General Reserve
   As per Last Account    2,050.00    2,050.00
  (ii) Statement of Profit & Loss - Surplus    
   As per Last Account  21,841.12    20,945.02 
   Add : Addition During the Year   3,856.65    1,169.82  
   Less : Proposed Dividend on Equity Shares   -771.33    -233.96  
   Less : Tax on Proposed Dividend   -154.22    -39.76  
       24,772.22    21,841.12 
   Total    26,822.22    23,891.12 
  

NOTE NO. 3
LONG TERM BORROWINGS

(in `Lacs)
                                                                                                                                  31st March 2014         31st March 2013

Secured Term Loans     
 - ONGC Limited   3,678.85    7,453.33 
 - NTPC Limited    4,015.40    4,499.84 
 - EXIM Bank    2,365.01    7,055.78 
 - Vijaya Bank                        –        8,460.44 
  Total    10,059.26    27,469.39

The maturity of the  Borrowings is summarised as under :     

       31.03.2014    31.03.2013 
 - Not Later than One Year ( Note No.  8 )    17,103.58    5,526.87 
  Current maturities of Long Term Debt    17,103.58    5,526.87 
	 -	Later	than	one	year	and	not	later	than	five	years	 	 	 	8,131.07		 	 	17,402.80	
	 -	Later	than	five	years	 	 	 			  1,928.19    10,066.59 
       10,059.26    27,469.39 
        
 Refer to Note No.(X) of the Additional Notes to the Financial Statements (Note No.28)
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NOTE NO. 4
DEFERRED TAX LIABILITIES

(in `Lacs)
                                                                                                                               31st March 2014            31st March 2013

Deferred Tax Liabilities (Net)
1. Deferred Tax Liability
 - Difference of Book Depreciation and Tax Depreciation  22,641.27    20,080.42  
       22,641.27    20,080.42 
 Gross Deferred Tax Liability    22,641.27    20,080.42
2. Deferred Tax Assets
 Provisions created :
	 -	 Employees'	Benefits	 	 2,387.08		 	 	2,059.37	
 - Non-Moving Inventory   764.77    538.41  
 - Corporate Social Respnsibility/ Sustainable    68.29    53.80   
        Development Fund     
 - Carried forward Unabsorbed Depreciation   4,876.24    3,617.27 
 - Doubtful Debts/Advances                181.90           184.76   
          8,278.28        6,453.61 
 Gross Deferred Tax Assets       8,278.28       6,453.61
 Deferred Tax Liabilities (Net)    14,362.99    13,626.81 

NOTE NO. 5
OTHER LONG TERM LIABILITIES

(in `Lacs)
                                                                                                                                 31st March 2014         31st March 2013

a) Security Deposits    99.67    118.25 
b) Amount claimed by Central Government     
 - Principal Amount  13,091.03    13,091.03 
 - Interest/Other Charges   33,931.19    33,931.19  
       47,022.22    47,022.22
  Total    47,121.89    47,140.47 
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NOTE NO. 7
TRADE PAYABLES

(in `Lacs)
                                                                                                                           31st March 2014                31st March 2013

Trade Payables  2725.66 1622.49
 Total   2725.66 1622.49

NOTE NO. 6
LONG TERM PROVISIONS

(in `Lacs)
                                                                                                                        31st March 2014                   31st March 2013

Provsions for Employees Benefits
	 -	Post	Retirement	Medical	Benefit	Scheme	 	 	514.60		 	 	395.12	
 - Earned Leave   1,388.73    1,200.91 
 - Sick Leave (HPL)   548.09    505.78  
 - Pension   2,225.74    1,818.71  
 - Others           13.41            12.44  
       4,690.57    3,932.96
  Total    4,690.57    3,932.96

	 Disclosure	required	as	per	AS-15	-	Employee	Benefits,	is	given	in	note	no.	28(XII)	.	 	 	 	
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NOTE NO. 8
OTHER CURRENT LIABILITIES

(in `Lacs)
                                                                                                                                 31st March 2014          31st March 2013

Current Maturities of Long Term Debt   17,103.58    5,526.87 
Interest Accrued but not due on borrowings   8.89    116.77 
Other Payable :     
 - Advance from Customers    783.45    315.58 
 - Advance from DGCA Against Project   1,190.48    1,179.86  
  (Including Interest)     
 Less:  Amt. Spent on the Project  1,066.68        971.99  
       123.80    207.87 
 - Security /Earnest Money Deposits    101.42    119.53  
 - Statutory Liabilities   393.47    299.16  
 - Payable on Purchase of Fixed Assets   695.34    554.47  
 - Payables for Capital Expenses  22.05    19.87  
 - Payable to Employees   74.23    138.58  
 - Temporary Book Overdraft   651.44    699.01  
 - Other Payables   950.10    419.53  
          2,888.05    2,250.15
 Total     20,907.77    8,417.24 

NOTE NO. 9
SHORT-TERM PROVISIONS

(in `Lacs)
                                                                                                                                31st March 2014           31st March 2013

Provision	for	Employees'	Benefits	 	 	 	 	
	 	-	Post	Retirement	Medical	Benefit	Scheme	 	 	15.00		 	 	14.50		
  - Earned Leave   91.47    152.38  
  - Sick Leave (HPL)   44.90    50.73  
  - Others    2,180.95    2,196.69  
       2,332.32    2,414.30 
Provision  for Loss at Lakshadweep    89.12 
Provision for Corporate Social Responsibility &    200.92    165.83 
Sustainable Development Fund     
Other Provisions (Refer Note No.28(VI)(b))    39.31    76.36 
Provisions  for Taxation:      
 - Wealth Tax    8.15    3.00 
Proposed Dividend on Equity Shares    771.33    233.96 
Tax on Proposed Dividend       154.22         39.76 
  Total    3,595.37    2,933.21 
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NOTE NO. 10
TANGIBLE ASSETS
Particulars                            Gross Block    Accumulated Depreciation                                                             Net Block                          (in ` Lacs)

Particulars   As at 1st  Additions Disposals/ As at 31st Upto 31st Depreciation On Disposals Upto 31st Balance as at  Balance as 

    April,2013  Adjustments March,2014 March,2013 for the Year / Adjustments Mar,2014 31st Mar,2014 Mar, 2013

Tangible Assets          
I. Assets Under Active Use          
Land-Leasehold 58.91  -  - 58.91 15.03  0.65  - 15.68 43.23  43.88 
Buildings   4,408.00   4.09   -     4,412.09   1,640.46   131.19   -     1,771.65   2,640.44   2,767.54 
Plant & Equipments          
  - Helicopters & Aero - Engines  108,064.99   999.68   558.36   108,506.31   29,732.37   5,994.03   474.65   35,251.75   73,254.56   78,332.62 
  - Airframe & Engine Equipment Rotables  24,668.39   902.67   171.23   25,399.83   11,228.53   1,466.39   61.69   12,633.23   12,766.60   13,439.86 
  - Workshop & Ground Support Equipment  3,437.93   120.75   8.47   3,550.21   1,156.84   156.18   6.57   1,306.45   2,243.76   2,281.10 
  - Training Aid Equipment  22.91   -     -     22.91   19.14   0.97   -     20.11   2.80   3.77 
  - Air Conditioning  213.45   4.21   -0.47   218.13   56.47   9.73   -0.01   66.19   151.94   156.97 
  - Electrical Installation  311.96   0.84   1.89   310.91   101.76   12.13   0.42   113.47   197.44   210.20 
Furniture & Fixture   625.39   5.90    631.29   227.49   33.96    261.47   369.82   397.89 
Vehicles   209.25    2.05   207.20   103.98   15.68   1.94   117.72   89.48   105.27 
Office	Equipment	 	221.04		 	10.23		 	0.34		 	230.93		 	90.97		 	9.62		 	0.21		 	100.38		 	130.55		 	130.07	
Other           
  - Computer & other Related Equipments  707.75   1.63   11.96   697.42   380.22   87.37   11.01   456.58   240.83   327.53 
          
Total     (I)   142,949.97   2,050.00   753.83   144,246.14   44,753.26   7,917.90   556.48   52,114.68   92,131.43   98,196.70 
Previous Year  (I)  128,504.47   14,606.61   140.14   142,970.94   37,376.68   7,338.40   -49.36   44,764.44   98,206.50   91,127.80 
II. Assets Retired from Active Use and held for Disposal/Impaired Assets
Plant & Equipments        
 - Helicopters & Aero - Engines  5,778.08   -     -     5,778.08   5,050.46   -     -     5,050.46   727.62   727.62 
 - Airframe & Engine Equipment Rotables  9.91   -      9.91   -     -     9.91   -9.91   19.82   9.91 
 - Workshop & Ground Support Equipment  312.54   -     -9.96   322.50   131.94   -     -6.82   138.76   183.73   180.59 
 - Training Aid Equipment  41.25   -     -     41.25   18.91   -     -     18.91   22.34   22.34 
 - Electrical Installation  6.68   -     -     6.68   5.73   -     -     5.73   0.95   0.95 
Furniture & Fixtures  34.06   -     -     34.06   31.44   -     -     31.44   2.62   2.62 
Office	Equipment	 	29.73		 	-				 	-0.28		 	30.01		 	17.64		 	-				 	-0.18		 	17.82		 	12.19		 	12.09	
Communication Equipment  20.98   -     -     20.98   11.18    1.99   9.19   11.79   9.80 
Vehicle   - -        - - 2.05  2.05     -     -1.94   1.94   0.11  -  
Computer   -     -     -11.38   11.38   -     -     -10.82   10.82   0.56   -   
Total    (II)   6,233.24                -     -23.67   6,256.91   5,267.30                -     -7.86   5,275.16        981.74       965.93 
Previous Year (II)  6,237.91                   -  25.66   6,212.25   5,284.38                -     28.26   5,256.12        956.13       953.53 
Grand Total  (I + II + III)                 (A)  149,183.20   2,050.00   730.16   150,503.05   50,020.56   7,917.90   548.62   57,389.84   93,113.18   99,162.64 
Grand Total (Previous Year) (I + II + III)  134,742.38   14,606.61   165.80   149,183.19   42,661.06   7,338.40   -21.10   50,020.56   99,162.63   92,081.33 

NOTE NO. 11
INTANGIBLE ASSETS
Capitalised Software  240.46               -     -     240.46   193.46   21.98   -6.23   221.67   18.79   47.00 
Training Cost  157.06            -    -  157.06   18.32   31.41    49.73   107.33   138.74 
Total              (B)  397.52            -                -     397.52   211.78   53.39   -6.23   271.40   126.12   185.74 
Previous Year  240.46   157.06             -     397.52   171.48   40.30          -     211.78   126.12   185.74 
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NOTE NO. 10
TANGIBLE ASSETS
Particulars                            Gross Block    Accumulated Depreciation                                                             Net Block                          (in ` Lacs)

Particulars   As at 1st  Additions Disposals/ As at 31st Upto 31st Depreciation On Disposals Upto 31st Balance as at  Balance as 

    April,2013  Adjustments March,2014 March,2013 for the Year / Adjustments Mar,2014 31st Mar,2014 Mar, 2013

Tangible Assets          
I. Assets Under Active Use          
Land-Leasehold 58.91  -  - 58.91 15.03  0.65  - 15.68 43.23  43.88 
Buildings   4,408.00   4.09   -     4,412.09   1,640.46   131.19   -     1,771.65   2,640.44   2,767.54 
Plant & Equipments          
  - Helicopters & Aero - Engines  108,064.99   999.68   558.36   108,506.31   29,732.37   5,994.03   474.65   35,251.75   73,254.56   78,332.62 
  - Airframe & Engine Equipment Rotables  24,668.39   902.67   171.23   25,399.83   11,228.53   1,466.39   61.69   12,633.23   12,766.60   13,439.86 
  - Workshop & Ground Support Equipment  3,437.93   120.75   8.47   3,550.21   1,156.84   156.18   6.57   1,306.45   2,243.76   2,281.10 
  - Training Aid Equipment  22.91   -     -     22.91   19.14   0.97   -     20.11   2.80   3.77 
  - Air Conditioning  213.45   4.21   -0.47   218.13   56.47   9.73   -0.01   66.19   151.94   156.97 
  - Electrical Installation  311.96   0.84   1.89   310.91   101.76   12.13   0.42   113.47   197.44   210.20 
Furniture & Fixture   625.39   5.90    631.29   227.49   33.96    261.47   369.82   397.89 
Vehicles   209.25    2.05   207.20   103.98   15.68   1.94   117.72   89.48   105.27 
Office	Equipment	 	221.04		 	10.23		 	0.34		 	230.93		 	90.97		 	9.62		 	0.21		 	100.38		 	130.55		 	130.07	
Other           
  - Computer & other Related Equipments  707.75   1.63   11.96   697.42   380.22   87.37   11.01   456.58   240.83   327.53 
          
Total     (I)   142,949.97   2,050.00   753.83   144,246.14   44,753.26   7,917.90   556.48   52,114.68   92,131.43   98,196.70 
Previous Year  (I)  128,504.47   14,606.61   140.14   142,970.94   37,376.68   7,338.40   -49.36   44,764.44   98,206.50   91,127.80 
II. Assets Retired from Active Use and held for Disposal/Impaired Assets
Plant & Equipments        
 - Helicopters & Aero - Engines  5,778.08   -     -     5,778.08   5,050.46   -     -     5,050.46   727.62   727.62 
 - Airframe & Engine Equipment Rotables  9.91   -      9.91   -     -     9.91   -9.91   19.82   9.91 
 - Workshop & Ground Support Equipment  312.54   -     -9.96   322.50   131.94   -     -6.82   138.76   183.73   180.59 
 - Training Aid Equipment  41.25   -     -     41.25   18.91   -     -     18.91   22.34   22.34 
 - Electrical Installation  6.68   -     -     6.68   5.73   -     -     5.73   0.95   0.95 
Furniture & Fixtures  34.06   -     -     34.06   31.44   -     -     31.44   2.62   2.62 
Office	Equipment	 	29.73		 	-				 	-0.28		 	30.01		 	17.64		 	-				 	-0.18		 	17.82		 	12.19		 	12.09	
Communication Equipment  20.98   -     -     20.98   11.18    1.99   9.19   11.79   9.80 
Vehicle   - -        - - 2.05  2.05     -     -1.94   1.94   0.11  -  
Computer   -     -     -11.38   11.38   -     -     -10.82   10.82   0.56   -   
Total    (II)   6,233.24                -     -23.67   6,256.91   5,267.30                -     -7.86   5,275.16        981.74       965.93 
Previous Year (II)  6,237.91                   -  25.66   6,212.25   5,284.38                -     28.26   5,256.12        956.13       953.53 
Grand Total  (I + II + III)                 (A)  149,183.20   2,050.00   730.16   150,503.05   50,020.56   7,917.90   548.62   57,389.84   93,113.18   99,162.64 
Grand Total (Previous Year) (I + II + III)  134,742.38   14,606.61   165.80   149,183.19   42,661.06   7,338.40   -21.10   50,020.56   99,162.63   92,081.33 

NOTE NO. 11
INTANGIBLE ASSETS
Capitalised Software  240.46               -     -     240.46   193.46   21.98   -6.23   221.67   18.79   47.00 
Training Cost  157.06            -    -  157.06   18.32   31.41    49.73   107.33   138.74 
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Previous Year  240.46   157.06             -     397.52   171.48   40.30          -     211.78   126.12   185.74 
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NOTE NO. 12
CAPITAL WORK IN PROGRESS

(in `Lacs) 
Particulars                                                          Opening as on         Addition       Deletion/       Closing as on 
                                                                                            31.03.2013                                   Adjustment           31.03.2014

CAPITAL WORK IN PROGRESS    

(A)	 Profit	Maintenance	Centre	Project,Mumbai	 	19.42		 	-				 	-				 	19.42	

(B) Kits for Upgradation of Helicopters  1,157.10   -     440.02   717.08 

(C) Salvaged Rotables Pending Despatch for repair to   333.72   -     239.32   94.40 

 Foreign supplier    

(D) Heliport Project,Rohini, New Delhi  302.72   2.34   -     305.06 

(E) Rotables/Ground Support Equipment in Transit/ Installation  13.92   8.51   3.00   19.43 

 Total  1,826.88   10.85   682.34   1,155.39 

Less: Provision for Doubtful Capital Work in Progress    19.42

Net Capital Work in Progress  1,826.88   10.85   682.34   1,135.97 

Previous Year  2,303.04   675.57   1,151.73   1,807.46 

NOTE NO. 13
NON-CURRENT INVESTMENTS

(Value in `Lacs)
31st March 2014  31st March 2013 

Non-Trade(at Cost, unquoted)  
National Flying Training Institute Pvt. Limited 289.34 289.34 
       (28,93,353 Equity Shares of Rs.10/- Each Fully Paid Up)

Total 289.34 289.34
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NOTE NO. 14
LONG-TERM LOANS AND ADVANCES

(Value in `Lacs)
31st March 2014       31st March 2013 

(Unsecured,considered good unless otherwise stated)    

(a) Loan to Public Sector Undertaking, Considered Doubtful 725.00  725.00  

 Less: Provision for Doubtful Loan  725.00 - 725.00 - 

(b) Capital Advances   9.98    21.21 

(c) Advance Income Tax (Net of Provision)   6,847.63    7,402.68 

(d) Security Deposits  

 Unsecured ,Considered Good   95.30    323.46  

 Unsecured ,Considered Doubtful       1.91        1.91  

   97.21    325.37  

 Less : Provision for Doubtful Deposits        1.91          1.91   
    95.30    323.46 

(e) Income Tax Recoverable   5.88    5.88 

(f) Loans to Employees   

 Secured ,Considered Good   271.24   225.54  

 Unsecured ,Considered Good   17.69    17.56  

 Unsecured ,Considered Doubtful         12.08         12.08  

   301.01    255.18  

 Less : Provision for Doubtful Loans       12.08         12.08  

   288.93    243.10 

(g) Advance to Others   

 Unsecured, Considered Good   347.75    152.15  

 Unsecured, Considered Doubtful  113.89    108.81  

   461.64    260.96 

 Less : Provision for Doubtful  Advances  113.89    108.81  

       347.75       152.15 
 Total   7,595.47    8,148.48 
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NOTE NO. 15
OTHER NON- CURRENT ASSETS

(Value in `Lacs)
                                                                                                                             31st March 2014         31st March 2013

(Unsecured,considered good unless otherwise stated)

(a) Security Deposits  277.94    1.60

(b) Interest accrued    

 - Employees Loans    271.28    296.70  

   271.28    296.70  

      Less: Prov. For Doubtful  Interest Accrd       22.85        23.57  

 on Employees Loans  248.42    273.13 

(c) Other Receivables  2.92    138.62  

              Less: Provision for Doubtful Receivables        2.92       56.54  

                 –          82.08 

 Total   526.36    356.81
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NOTE NO. 16
INVENTORIES

(Value in `Lacs) 
                                            31st March 2014     31st March 2013
(Certified	and	valued	by	Management)

(a) Stores & Spares (At Cost Less Provisions) 7,953.30  8,744.05  

 Less: (i) Provision for Non   2,193.55    1,619.87  

                        moving Stores & Spares   

  (ii) Provision for Shortage of inventory  53.13    39.60  

  (iii) Provision for Impairment in value        453.14        453.14  

      5,253.48    6,631.44 

(b) At Cost Less Obsolescence/Impairment   

 - Repairables & Rotables  Spares  1,575.57    1,575.57  

 Less: (i) Obsolescence Reserve  1,436.27    1,436.27  

                   (ii) Provision for Impairment in value       139.30         139.30  

      –      –   

 - Gem Modules   501.37    501.37  

 Less: (i) Obsolescence Reserve   447.21    447.21  

  (ii) Provision for Impairment in value          54.16         54.16  

      –     –   

(c) At Cost Less Write Off     
 -  Test Tools Equipment    414.09    437.57  

                  Less: Write Off  369.55    378.32  

      44.54    59.25 

 - Training Material    27.17    27.17  

 Less: Write Off   27.17    27.17  

     –      –   

(d) Goods in Transit (at cost)   190.25    24.84 

(e) Aviation Turbine Fuel (at Cost)        25.52        12.00 

 Total    5,513.79    6,727.53 
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NOTE NO. 17
 TRADE RECEIVABLES (UNSECURED)
  

(Value in `Lacs) 
                              31st March 2014                   31st March 2013

- Debts Outstanding for more than

six months from the date they are due for payment     

(a) Considered Good   10,853.60    6,072.56 

(b) Considered Doubtful  315.83    343.22   
  - Other Debts, Considered Good  *   16,598.06    14,948.11   
  27,767.49    21,363.89 

 Less: Provision for Doubtful Debts              315.83               343.22  

    27,451.66    21,020.67 

 Total   27,451.66    21,020.67 

* Includes Amount Receivable from ONGC Limited Rs. 9060.14  Lacs (P.Y.Rs.3240.43 Lacs)    

NOTE NO. 18
CASH AND CASH EQUIVALENTS

(Value in `Lacs) 
                                31st March 2014                 31st March 2013

(a) Balance with  Banks  
 -  Current Accounts   762.45    773.08  
 -  Export Earning Forigen Currency Account  470.68    484.59  
 -  Flexi Deposit Accounts  1,244.36    2,155.50  
 -   Fixed Deposits Accounts  11,421.74    7,254.41  
 -   Margin Money  (Fixed Deposits)     1,571.71    1,878.89  
    15,470.94    12,546.46 
(b) Cash in Hand           33.59                21.02 
 Total   15,504.53    12,567.48 

Note : 
(1) Fixed Deposit includes Rs. 3321.00 Lacs (PY Rs.3297.29 Lacs) Earmarked for Rohini Poject. Refer Note 28 (XV)
(2)	 Margin	Money	represents	fixed	deposits	under	lien	with	banks	for	issue	of	Bank	Guarantees	and	Letters	of	Credit	 	
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NOTE NO. 19
SHORT-TERM LOANS AND ADVANCES

(Value in `Lacs) 
                                31st March 2014                 31st March 2013

(Considered good unless otherwise stated)
(a) Loans & Advances to Employees :-   
 Secured, Considered Good    58.84    80.16  
 Unsecured, Considered Good   505.50    431.46  
 Unsecured, Considered Doubtful       6.73           3.90   
  571.07    515.52 
 Less: Provision for Doubtful Loans & Advances         6.73          3.90  
    564.34    511.62 
(b) Advance to Others :-    
 Unsecured Considered Good   450.90    376.80  
 Unsecured, Considered Doubtful     58.95        58.95  
  509.85    435.75 
 Less: Provision for Doubtful Advances       58.95        58.95  
   450.90    376.80 
(c) Balance with Statutory Authorities   171.29    -   
(d) Prepaid Expenses    769.41    942.06 
(e) Security  & Earnest Money Deposits           69.09             74.12 
 Total  2,025.03    1,904.60 

NOTE NO. 20
OTHER CURRENT ASSETS

(Value in `Lacs) 
                                31st March 2014                 31st March 2013

(Unsecured,considered good)     
(a)  Interest Accrued     
 Fixed Deposits  551.99    364.33  
 Employees' Loans        21.96       23.66  
    573.95    388.00 
(b) Insurance claim receivable   1,546.76    1,770.84 
(c) Fixed Deposits Accounts / Current Account With Banks   123.80    207.87 
 (Against amounts received from DGCA   
       for a Project,including Interest Accrued)     
(d) Others         303.11           13.97 
 Total   2,547.62    2,380.68 
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NOTE NO. 21
REVENUE FROM OPERATIONS

(Value in `Lacs) 
                                31st March 2014                 31st March 2013

(a) Sale of Services :-   
 Helicopter Hire Charges  49,465.15    43,229.21  
 Less: Deduction for Non-Provision of        500.56             81.49  
 Helicopters (AOG)     
   48,964.59    43,147.72 
(b) Other Operating Revenue :-   
 Income from Operations & Maintenance Contracts  2,527.44    2,228.41  
 Training Fee & other recoveries  44.16    105.14  
 Liquidated Damages Recovery           90.00    -   
 Discount Received              -            161.71  
       2,661.60       2,495.26 
 Total   51,626.18    45,642.98 

NOTE NO. 22
OTHER INCOME

(Value in `Lacs) 
                              31st March 2014                  31st March 2013

 Interest Income :-    
(a) Interest Income from Deposits with Banks  1,161.79    1,013.43  
(b) Interest on Loans to Employees      30.61             25.77   
    1,192.40    1,039.20 
Surplus on Settlement of Insurance Claims   19.57    9.63 
Prior Period Income (Net) (See Note 25A )   133.73    631.73 
Profit	on	Sales	of	Inventory	Items	 	 	7.48		 	 	-			
Exchange Fluctuation (Net)   494.36    429.79 
Provisions No Longer Required - Written Back   265.75    116.97 
Liquidated Damages (Purchases)   4.88    3.02 
Miscellaneous Income         560.45           332.07 
Total  2,678.63    2,562.41 



57

NOTE NO. 23
HELICOPTER OPERATIONAL & MAINTENANCE EXPENSE

(Value in `Lacs) 
                              31st March 2014                   31st March 2013

Helicopter Maintenance Expenses  10,437.35   9,067.13 
Fuel  Expenses  4,058.79   2,899.91 
Insurance Expenses  1,860.65  2,362.95 
Landing, Parking and other Expenses  157.76   157.23 
Liquidated Damages  1,156.95   224.53 
Equipment/Specialists Hire Charges/Lease Charges 6.45 –
Royalty/Commission  to Shrine Boards  192.61  218.08 
Provision for Non-Moving Inventory /Life Expired Items  575.99   231.50 
Rotables, Stores & Spares  Written Off  41.99   151.03 
Loss on Impairment of Fixed Assets  11.80   –   
Fixed Assets Written off (Net)  43.44  –   
Storage, Handling & Demurrage Charges  66.10   84.60 
Freight,Transportation & Cartage  106.69   100.61 
Other Operating Expenses              23.69                  14.42 
Total 18,740.26   15,511.99 

    

NOTE NO. 24
EMPLOYEES' BENEFITS EXPENSE

(Value in `Lacs) 
                                       31st March 2014          31st March 2013
Salaries,Wages	&	Other	Benefits	 13,512.07		 	13,293.90	
Staff Welfare  45.72   54.75 
Contribution to Provident & Gratuity Funds  552.90   716.68 
Other Staff Expenses       788.22          840.87
Total 14,898.91   14,906.20 
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NOTE NO. 25
OTHER EXPENSES

(Value in `Lacs) 
                               31st March 2014                 31st March 2013

Repairs and Maintenance      
 Building   30.07    62.10  
 Equipment  41.02    56.44  
 Others   120.30    141.51  
    191.39    260.05 
Rent   478.54    546.34 
Travelling & Conveyance   1,770.75    1,816.18 
Crew & Other Staff Training   396.12    588.20 
Bank Charges   33.13    55.37 
Electricity & Water Expenses  192.22    158.49 
Telephone, Telex & Postage  100.52    96.88 
Advertisement & Publicity  48.71    110.72 
Printing & Stationery   81.24    77.55 
Vehicle Running & Maintenance  22.75    25.11 
Auditors Remuneration     
 - Statutory Audit Fees    6.06    5.74  
 - Reimbursement of Expenses   0.72    0.34   
    6.78    6.08 
Rates, Fees and Taxes    60.07    130.84 
Loss on Sale of Assets   –      1.38 
Provision for Doubtful Debts & Advances   32.86    176.57 
Provision for Corporate Social Responsibility &   35.09    27.05 
Sustainable Development Fund   –  –
Provision for Wealth Tax   8.15    3.00 
Juhu Housing complex Expenses (Net of recoveries)  108.49    154.35 
Insurance Expenses   41.01    45.14 
Other Expenses       436.76          484.33 
Total   4,044.57    4,763.63 
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NOTE NO. 25A
PRIOR PERIOD ITEMS REPRESENTS

(Value in `Lacs) 
                                 31st March 2014                31st March 2013

A. Credit    
 Gratuity -      429.14  
 Depreciation  14.53    -    
 Billing of earlier years   46.58    524.14  
 LTC Provision Written Back  -      115.41  
 Other Items  158.31      34.88  
 Total  (A)   219.41    1,103.57 
B. Debits     
 Depreciation  6.45    30.91  
 Helicopter Maintenance Expenses  -      147.08  
 Exchange Fluctuation (Net)  -      117.77  
 Other Items  79.24    176.08  
 Total  (B)       85.69    471.84 
C. Net Debit / (Credit) (A-B)   -133.72    -631.73 
      
  

NOTE NO. 26
EXCEPTIONAL ITEMS 

(Value in `Lacs) 
                                31st March 2014                 31st March 2013

 Provision for loss at lakshadeep 89.12           – 
    89.12            –   
 Total    89.12           –   

NOTE NO. 27
Extraordinary Items

(Value in `Lacs) 
                                 31st March 2014                31st March 2013

A. Credits   
 Surplus on Settlement of Insurance Claims  743.41   –  
    743.41    –   
B. Debits             –          –   
C. Net Credit/(Debits) (A-B)    743.41           -   
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Cash Flow Statement for the year ended 31st March, 2014
(Value in `Lacs) 

Particulars                                     31st March 2014           31st March 2013
A. Cash Flow from Operating Activities    
	 Net	Profit	Before	Tax	 	 6,123.39		 	 2,793.71	
 Adjustments For :    
	 	 Depreciation	Charges	 7,963.21		 	 7,409.61		
	 	 Interest	Income	 (1,161.79)	 	 (1,039.20)	
	 	 (Profit)	/Loss	on	Sale	of	Fixed	Assets	-	Net	 (7.48)	 	 	1.38		
	 	 Extra	Ordinary	items	 (743.41)	 	 	-				
	 	 Interest	Cost	 3,180.68		 	 2,851.16		
	 	 Fixed	Assets,Rotables,	Stores	&	Spares		Written	Off	 85.43		 	 151.03		
	 	 Provisions	 697.96		 	 804.28		
	 	 Loss	on	Impairment	of	Assets	 												11.80     														-    
	 	 	 	10,026.41		 	10,178.26	
Operating	Profit	Before	Working	Capital	Changes	 	16,149.80		 	12,971.97	
Adjustments For :     
	 Trade	Receivables	 (6,463.85)	 	 	-4,176.22		
	 Loans	&	Advances	and	Other	Assets	 (458.96)	 	 	1,273.53		
	 Inventories	 	637.75		 	 957		
	 Trade	Payables,	Other	Liabilities	and	Provisions	 	2,677.23   (2,708.43) 
Cash	Generated	From	Operations	 	(3,607.83)	 		-4,654.52	
	 Income	Tax	Paid	 							975.51    				803.49 
Net Cash From Operating Activities  11,566.46   7,513.96 

B. Cash Flow from Investing Activities
	 Purchases	of	Fixed	Assets	 (1,327.80)	 	 (13,276.42)	
	 Sales	/	Insurance	Claim	of	Fixed	Assets	 	835.28		 	 	
	 Capital	Work-in	Progress	 (10.85)	 	 (240.97)	
	 Interest	Received	 1,161.79		 	 1,039.20		
Net Cash Used In Inverting Activities   658.42                           (12,478.19)

C.	 Cash	Flow	from	financing	Activities	 	 	
	 Interest	Cost	 (3,180.68)	 	 (2,851.16)	
	 Dividend	 (233.96)	 	 	
	 Corporate	Tax	on	Dividend	 (39.76)	 	 	
	 Proceeds	from	Long	Term	Borrowings	 0.00		 	 9,853.47		
	 Repayment	of	Long	Term	Borrowings	 (5,833.43)  (3,463.78) 
Net Cash Used In Financing Activities  (9,287.83)  3,538.53 
Net	Increase	In	Cash	And	Cash	Equivalents	 				2,937.05    -1,425.70 
Opening	Cash	and	Cash	Equivalents	 	12,567.48   13,993.19 
	 (Including	Rs.1878.89	lacs	under	Lien)	 	 	 	
Closing	Cash	and	Cash	Equivalents	 	15,504.53		 	12,567.49	
	 (Including	Rs.1571.71	Lacs	under	Lien)	 	 	 	

Notes:     
1.	 Figures	in	Brackets	indicates	cash	outflows.
2.	 The	above	Cash	Flow	Statement	has	been	prepared		under	the	indirect	method	set	out	in	Accounting	Standard	(AS)	-	3	 
	 "Cash	Flow	Statements"	 	 	 	
 
For & on behalf of Board of Directors
	 For	Khanna	&	Annadhanam	 Anil	Srivastava	 	 	Mrs.	Mani	Sathiyavathy
	 Chartered	Accountants	 Chairman-Cum-Managing	Director	 	 	 Director
	 Firm	Regd.	No.	1297-N

	 					B.	J.	Singh																Sanjiv	Bahl																																	Sanjiv	Agrawal																																	Dhirendra	Sahai
	 						Partner																					Executive	Director													Company	Secretary	&	GM	(Legal)										General	Manager	(F	&	A)
	 (M.	No.	-	7884)	 	 	 	 &	C.	F.	O
	 Place		:	New	Delhi.
	 Dated	:	12.12.2014










































